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	Basic module information
	

	1. 
	Module title
	History and Methodology of Economic Science

	2. 
	Module code
	

	3. 
	Credit points
	

	4. 
	Duration (hours)
	30

	5. 
	Department
	Economics

	6. 
	Date
	2010.09.01 – 2010.10.25


	7. Overview and Aims

	The course is created for the MA students of Faculty of Economics, SPbSU. 

The course’s aim is to study the basic principles of economic methodology reviewed from historical perspective.




	8. Module Content

	1. Introduction. The Scope and Purpose of Economics

Subject matter of Economics. Differences in economic behavior. Explanation and prediction as the purposes of Economics. The normative-positive distinction. Economics and physical sciences.
2. Basic Methods of Economics

Inductivism and Deductivism. The hypothetico-deductive method. Empirical testing.
Modeling, Mathematics, and Economics.
3. Sociology of Economic Knowledge

Kuhn’s paradigms. The rhetorical approach. Postmodernism.
4. The methodology of pre-Classical and Classical Economics
Ancient and Medieval Economics. Development of Empirical Analysis in the XVII Century. Methodology of Classical Economic Thought 
5. Historical and Theoretical Approaches to Economics 
Professionalization of Economics. Jevons, Walras and creation of Mathematical Economics. German Historical School and Austrian Marginalists.
6. Development of Economic Methodology in America, 1870-1939

Thorstein Veblen: Creationof Institutional Approach. John R. Commons: The Further Development of Institutionalism. Studies of competition. 
7. Further Development of Mathematical Method, 1930 to the Present

Mathematization of Economics. Revolution in National-Income Accounting. Development of Linear Programming. General-Equilibrium Theory. Game Theory.


	9. Indicative Reading

	Textbooks

1. Backhouse R. The Penguin History of Economics. Penguin Books, 2002.

2. Blaug M. Economic theory in Retrospect. Cambridge University Press, 1985. Русский перевод: Блауг М. Экономическая мысль в ретроспективе. М., 1994.
3. Blaug M. The Methodology of Economics. Cambridge University Press, 1992. Русский перевод: Блауг М. Методология экономической науки. М., 2004.

4. Dow S.C. Economic Methodology: An Inquiry. Oxford University Press, 2002.

5. Heimann, Eduard. History of Economic Doctrines. Oxford: Oxford University Press, 1964.
6. Hutchison, Terence Wilmot. “Positive” economics and policy objectives. London; New York: Routledge, 2003.

7. Matyas A. History of Modern Non-Marxian Economics. Budapest: Akademiai Kiado, 1980.

8. Schumpeter, J. A. Economic doctrine and method. London; New York: Routledge, 2003.

Papers

1. Agassi J. Methodological Individualism. The British Journal of Sociology. Vol. 11. N. 3. Sept. 1960. 

2. Backhouse R.E. History and equilibrium: A partial defense of equilibrium economics. Journal of Economic Methodology 11:3, 291–305 September 2004.
3. Bateman, Bradley W. Bringing in the State? The Life and Times of Laissez-Faire in the Nineteenth-Century United States. History of Political Economy, 2005 Supplement, Vol. 37, p175-199.

4. Boumans M., Morgan M. S. Ceteris paribus conditions: materiality and the application of economic theories. Journal of Economic Methodology 8:1, 11–26 2001.

5. Caffentzis, C. George. Medical Metaphors and Monetary Strategies in the Political Economy of Lock and Berkley. History of Political Economy, 2003 Supplement, Vol. 35, p204-233.
6. Charles, Loic. The Tableau Economique as Rational Recreation. History of Political Economy, Fall2004, Vol. 36 Issue 3, p445-474.
7. Chick V. Theory, method and mode of thought in Keynes’s General Theory. Journal of Economic Methodology 10:3, 307–327 September.

8. Denis A. Two rhetorical strategies of laissez-faire. Journal of Economic Methodology 11:3, 341–357 September 2004.

9. Depoortère, Christophe. On Ricardo’s Method: The Scottish Connection Considered. History of Political Economy, Spring2008, Vol. 40 Issue 1, p73-110.

10. Dugger W.M. Methodological Differences between Institutional and Neoclassical Economics. Journal of Economic Issues. Vol. XIII. No.4. Dec. 1979.

11. Elster, Jon. Social Norms and Economic Theory. // Journal of Economic Perspectives. Vol. 3. Issue 4. Fall 1989. P. 99-117.

12. Frazer W. J., and Boland L.A. An Essay on the Foundations of Friedman’s Methodology. The American Economic Review. Vol. 73. No. 1. March 1983.

13. Greene C.A. I am not, nor have I ever been a member of a data-mining discipline. Journal of Economic Methodology 7:2, 217–230 2000.

14. Hill L.E. the Use and Abuse of Mathematics in Economics. American Journal of Economics & Sociology, Apr66, Vol. 25 Issue 2, p212-214.

15. Hodgson G. M. Meanings of methodological individualism. Journal of Economic Methodology 14:2, 211–226 June 2007
16. Klamer A. Making sense of economists: from falsification to rhetoric and beyond. Journal of Economic Methodology 8:1, 69–75 2001.

17. Lagueux M. The forgotten role of the rationality principle in economics. Journal of Economic Methodology 11:1, 31–51 March 2004.

18. Mäki U. Models are experiments, experiments are models. Journal of Economic Methodology 12:2, 303–315 June 2005.
19. Mayer T. Data mining: a reconsideration. Journal of Economic Methodology 7:2, 183–194 2000.

20. Mayer T. Improving communication in economics: a task for methodologists. Journal of Economic Methodology 8:1, 77–84 2001. 

21. McKenzie R.B. the Necessary Normative Context of Positive Economics. Journal of Economic Issues. Vol. XV. No. 3. Sept. 1981.

22. Menard C. Methodological issues in new institutional economics. Journal of Economic Methodology 8:1, 85–92 2001.

23. Røgeberg O., Nordberg M. A defence of absurd theories in economics. Journal of Economic Methodology 12:4, 543–562 December 2005.

24. Samuels W. J. Deduction and the practice of economics: the necessity of a sense of limits. Journal of Economic Methodology 8:1, 99–104 2001. 

25. Samuels W.J. A Necessary Normative Context of Positive Economics? Journal of Economic Issues. Vol. XV. No. 3. Sept. 1981.

26. Sassower, Raphael. Ideology Masked as Science: Shielding Economics from Criticism. // J. of Economic Issues, Vol. 22. Issue 1. March 1988. P. 167-179

27. Schabas M. Alfred Marshall, W. Stanley Jevons, and the Mathematization of Economics. Isis. Vol. 80. No. 1. March 1989.

28. Schumpeter J. A. Science and Ideology. The American Economic Review. 1949. Vol. 39. Issue 2. P. 345-359.

29. Teixeira P.N. Great expectations, mixed results and resilient beliefs: the troubles of empirical research in economic controversies. Journal of Economic Methodology 14:3, 291–309 September 2007

30. Young, Jeffrey T. Unintended Order and Intervention: Adam Smith’s Theory of the Role of the State. History of Political Economy, 2005 Supplement, Vol. 37, p91-119.
 

	


	10. Learning outcomes

	Knowledge and understanding. 

	Students should be able to demonstrate the knowledge of
· Subject matter and methods of economics;

· Subject matter and methods of the main trends in economic science;

· Major trends in economic methodology;

· Theoretical and methodological content of modern economic schools.

The students will know the comparative approach to the methodology of economics and the history of economic science, including

· Different approaches to subject matter of economics

· Inductivism and deductivism
· The hypothetico-deductive method
· Kuhn’s paradigms
· The rhetorical approach

· Postmodernism
· Methodology by Ancient and Medieval economists

· Methodological basis of different economic schools

· New trends in economic methodology

	Skills, qualities and attributes. 

	The program develops theoretical and research skills of the graduates. It provides necessary qualification for constructing economic models and making high quality research. The graduates acquire abilities to teach courses, namely History of Economic Science and Methodology of Economics.


	11. Teaching and learning

	Range of modes of direct contact

Teaching and learning for this module is based on lectures and seminars. Students will be given handouts with outlines of each lecture. This should give students a clear idea about what they are expected to learn and what ideas to use during the discussions. 

Seminar activities include discussion of topics and questions set in presentations made by the students. Each student either makes a short presentation in class 15-20 minutes long, or prepares a written reference review.



	Total contact hours             30

	Range of other learning methods

This indicates the range of other teaching and learning methods used on this module, e.g. directed reading, research

	Total non-contact hours


	12. Assessment methods

	This indicates the type and weighting of assessment elements of the module

	Weighting
	Type
	Description

	1
	A short essay at the end of a lecture 


	A short essay at the end of each lecture in which students are proposed to describe one of the topics discussed during the lecture. Learning outcomes are given 0-1 credits per an essay.

 

	1
	A presentation at workshops or a written review 
	15-20 minute presentation of a reference review in class or a written review of the reference literature of no less than 5 pages long. 

Learning outcomes are given 0-4 credits.



	1
	An active participation in the discussion during the workshops 
	Commenting and asking questions at the workshops

Learning outcomes are given 0-1 credits.



	4
	A final examination
	The written test of one-hour duration in which students are supposed to answer two questions linked to the topics discussed during the lectures. 

Learning outcomes are given 0-4 credits.

	Diagnostic/formative assessment

This indicates if there are any assessments that do not contribute directly to the final module

	

	Further information on assessment

This section provides further information on the module’s assessment where appropriate

	The weighted sum of credits that a student gets for each assessment element will be the basis for defining his/hers grade for the course. To receive a grade in advance, without passing through the final exam, the students should: give a presentation at the workshops worth not less than 1 point; have not less than 10 credits accumulated during the course. Those students whose achievements don’t meet these two abovementioned requirements have to pass through the final exam. To be admitted to the final exam, a student should either give presentation at workshops worth not less than 1 credit or propose a written essay for not less than 5 pages, reviewing the reference literature assessed for not less than 1 credit. 

The overall weighted sum of these credits including those a student receives during the final exam forms the basis for obtaining the grade. The student gets the grade if hers or his overall weighted sum is not less than 10 credits. 

Reassessment arrangements
The reassessment procedure conforms to the University's regulations and the regulations governing the degree (for details see the MSc Handbook).



